
S&*tlv* Sst* *lf,'J,*,
tr* n*mptrixmmw with l*r* **l*r*d* Onmxrn l*isrss{ #wn*r'xhip Act, th* S*mtd *{ St*cl*rx

****re& t* md*pt * elr:rforr* and systsrnattc pr**ed*r* t* ;*rm*r'# aru$ ad*pt p*ir*res, pl****ures

?lTa &***xix*** h*re*;y *#*pt* thm fcil*wrng pr**M*rr for th* ad*pli*n *nd mm*rrdrn*nl
*{ p*lr*i*s, pr***dr:r**, mnd rule*:

t ffieiinrli*n*:

A A p*licy is a c*urse *r principlx *f **ticn sd*pt** t* S*id* ti"i* #**rcl *f llirectors

* A pr**md*r* ix sn *stak$i*h*eJ *rx#i*r*l *rrxy *f ***Sr:rttng {* #*sJ{s* *f s*tr*ft.

* A r*l* r* d*fir:*d x* * r*g*la{i** sr r*qliir*rr'r**t g*vernrng *$!iduet *r befiasr*s

2 p*rlrsr*s **cJ pfl#*sdur*s, i* g*n*r*i, *h*llg*u*ln tftffi e*trviti*s *f ilre **ard *f ffium*t*r* t*
li:* *pmrmt*** *$ tfi* &ws**laii*r'l

3. ffilqitt.s, ln 6*n*r*i, *h*ll g*vern the r*s* cf pr*p*rtXr wiihin i*e con:rfiilnlty a$d the bwftavlor

*f resid**ts *ndl*r th*ir g***ts vuhtle tn the **rx{t}{rnity.

,* Tltr* ffi*ar:d *f Srrectcrs *lt*{l have the *ilih*flty l* *dmpt p*l**r**, pr***dur** and rures lq:

tttqr *xt*nt ihey d*, d?*t **nflst wlth the S*cl*rati*n, Arti**m* mf [lt*mrp*ratt**, *n* *ylau** rf th*
&s**grntl*n

S Tlre **ard shall h&ve a&rthoriiy iCI adsp$ and an:end th*se p*lct*s an$ procedurs$ rultrclt

Ssv*r* &****l#{+#{? rsp**rmti**. Sx*h p*lick* eg# Sr****xrc* shxll be ad*pted *t efi #psn &*x-r*
me*tiix* ia$d d#*ii#t*nt*d lr': tt1e rnrnuies *r in a f*nltal r***luli*vt.

# Th* ffi{}er* *ray *dmpt ruleg nn* r*Sifiarroils resardrng the usw *l **nd*n:lr:a*m
&Elertrn*nts. #*nxm*n $i*m**ts ig**:erxl *nd frmited; a$d rnterprstrng or rtnplernentuts ,he
pr*vt*i*nr *f {h* g*verr*rrg d*rum*nt*. Prrnr f* ad*pting final ruies, lhe, Suarc, fil*y s**d noilrts
*f x prop**ed ri*l# t# *ll *lryfters and all*w f*r x pen*d erf comr*enl ffiul*s, *rte* adr:pt*d. xi:;nil

be s*;'lt tc *ll **rfl*rc. ftul** *hali h*c**re eff**tlve al 1s**15 dayx *f**r b*ir:g **nf,E6 ts *wt1*r$

tN WlTh*CS$ Wt-iERf;#f, the urr**rsigned eerlfy lhat ttle &nrenelrqryt Fr*u**ur* wo*
by r***fution *f tf'r* ffi*ar"cl *f *irmxt*r* *i the As*ocratro* this -,{.-:- dmy *{
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