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t* **mptix**e with the Oolorado *crsrnr*n lnt*r*st *w*erxhip &ci. the S*xrd ut *rrastors
d*seres t* adopt a res&rye study *nd funding p*liny,

The Assesi*tion h*r*by Edspts lhs follfiriirxg p*liry fur .&$&rv* studres xr:d filndin6

1. Be*prve Sludv Foticx.
A. The As$o*iatinn is n*l requrre* under the cum*runity's Soyemmffi d*fiiJnr*nts to
hav* * rgs€rve ${udy.

S- The A**rciation h*s determined t* *stablififl p*liemr sn ressrv* studms am
f*li*${s^

t Tlie Ass$#iattsn d**s nsl rtav* a fcrr**I rs$&rve xt*$y and d*e* ms{ have *urr*nt
p{anx to obtain e re$ery* $tudy

ir lf a iorna| reservs study ts p*dormed, ii r#ould be pr*i.*nxd b be perfonned by a
compa$y spe*iatizing in raserve studies. The Assa*iation ffiay work w.th tts
rnanas*rneftt (arnpany t* perfo$yl *n inf*rmal res**ve study

ii Reserve stlld&s arc pre*erred ts be ba$ed on a physrcal examinaimn of the
**mntunlty by ttr* par$*n preparing the reserve eiudy. bui rnay he psrfCIrrned lry the
psr$sn prsperi$$ thn study mtithcutt a physicalexsr*ination *l the c*nn*rnunity.

?. Ss$e.ftq.Ft**,l4iiil$ f#,i,*i{
&" Thc Asrs*?e{ion has deterrnined te *steblr$h policl** sn re$eflr* fu*ding a*
f*:11*r*r

r. Fundrng far repiacxment may be perf*rmed wrthout a tlnancial *n*tys.iu

ir. Fundrng fcr replacern*nt is planned and prqected to be frsm the f*lt*utrlng
soure*s: {1} c*sh then cn hand, including the operatioo and the re**}rrs ac**i;nt$,
12) *ncru*I a$$***msnts cf owner*, {3} specrat assessment* sf owners, {4} a l*e* s$
rnay be *htsln*d by the Asssoraiion- andlsr {5} any e*mbnatmn of th* above.

t$J WITNfi$$ W&$f$q *F" tir* und*r$i*m6d *#fiify lhst thrs He*erve $iudy and Ftrngltrrtg Pohcy
tns /{"" day ofhy re$slutisn of ms Bo*rd nl Str**tors *f the As*ocietion on

3*dil

LIS$BTY SilUARE CSNDOMINIUM ASSOSIATION, II{* , A
Coiorads nanpmfrt corporalisft .

w, fu&t'rft?a *'or " * .

Its Fresidenl ,/ { U
ATTE$

uy


